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Enhanced Time Charter LNG Tracking

NEW CAPABILITY ANNOUNCEMENT

Tracking the right unit of measure is important for LNG—operationally, it is tracked in volume 
(M3) but commercially, LNG is valued in energy (MMBTU’s.)  The Time Charter Contract 
has been updated to reflect the M3 to MMBTU conversion so that the right delivery and 
redelivery information (heel) can be easily viewed and invoiced without the need for off 
system calculations.

The Challenges

Enhanced Modules

Charterers want to know the commercial value  
of LNG on TC contracts.

Invoicing and settlement workflows use both  
M3 and MMBTU measures of LNG.

At Veson Nautical, client value is the star that guides all that we do. That’s why we develop 
and release more than 500 new features each year to meet the evolving needs of our vast, 
global client community. Once released, many of these capabilities are automatically added 
to our dynamic, cloud-native platform where they can benefit clients. 

Ask yourself these questions to determine 
how your organization will benefit from these 
additions to the Veson IMOS Platform:

Do these enhancements apply to you?

	� Are you involved in the shipping of LNG and do you have  
LNG Vessel Time Charter contracts?

The Features & Benefits

Gain better insight into commercial value of remaining 
LNG heel.  

An enhanced invoicing workflow avoids the need  
to manually convert from M3 to MMBTU.

Take advantage of the 
latest platform features.

To learn more about these capabilities  and others, 
 read our latest release notes.

www.veson.com

Copyright © 2023 Veson Nautical. 

All rights reserved.

Boston

+1.617.723.2727

Singapore

+65.6225.4881

London

+44.20.3397.0102

Tokyo

+81(0)3. 4360. 8217

Houston

+1.617.723.2727

Athens

+30 211 012 6984

https://vesonjira.atlassian.net/wiki/spaces/help/pages/67502547/Release+Notes 

